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The Mortgagor covenauts amd agrees os follows:

1Eha Be will pramptly pay the principal of sud dntarest on the indeBteduess ovidencad by the said note,
at the titmes and in the manncr ierein pravided, o as obifial or o eded by prutial agreenaent in wiiting,

3 Pt this wortgare shall secure the Mastagee for such further smis as iy Lo edvanced hegeaftor, at the
option of the Mortgagee, for the payment of taes, instrance premitins, priblic assesstents, epaits o other
parposes purstant to the covarnants Lerein, and abso any funthior Yoans, advanees, ceadvances or credits that may
be made hereafter to e Mortizagor by the Mortzagee, and for any other or further oHligaticn or indebtedness
due to the Mortgagee by the Mottgagor at any tirne hereafters and that Al surns o advaradd shall bear intersst
at the smne rate as the Mortgage dobt and sholl be payable on demand of the Mottoagee, unloss ctlicrwise pro-
vided in waiting and the len of this mentgage seonring such advances and readvanees shall be suparior to the
rights of the holder of anv intervening fien or cneumbrange.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect ta any security not evpressly released
in writing, the Martgagee may at any time, withont notice or consent, make any avreement aatendinsg the time
or otherwise altering the ternss of payment of the indebtedness secured herehy.

4. That he wall Leep the improsements now existing or herealtor crected on the sostgazed property insured
as may be required from tine to time by the Mottogee agiret foss by fie and othor hazaeds, caanaitics and
contingencics in such amotts and for such pesiods as may be reguired by the Mortgagee andd il pay promptly,
when due, auy premiums o such inaranee provision for painent of which has net Teen made hereinbe fore. Al
insnrance shall be carricd in compasivs approved by the Mertzogee and the policies cnd reoewals thrcof Jhall
be held by the Mortgagee and bave attahied theto o pavable damses in faver of and in form aceeptalie to
the Morteagee. In event of Joss Morfgasor w il sive imencdiade notice by nail to the Mortgapee. who may make
proof of loss if not made promptly by Modaazor, and cady inanrance compaky concerned i Lerehy anthorived
and directed to make pavimcut for sedi o Grreeth to the Mertzag e iastead of to the Mortgagor and Matsagee
jomtly, and the fnsurance proceeds, or any put thcreof. ma be applicd by the Marteaee b it option vithor to the
reduction of the indebteduess horeby seanred or ta the resteration o repair of the preperty damgzed. In cvent
of forcclosure of this motuace or other trander of titde to the Martzaged proputy in eatinguishiment of the
indebtedness secured hereby, all right. title and interest of the Mostgager in and to any inwurance policics then
in force shall pass to the purchaser or grantee.

5. ‘That he will kecp all fmiprovements now existing or hereafter erected upen the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue cotstruction untii completion without
interruption, and should he fail to do so, the Mortgagee may, atits option, enter upon said premises, make what-
ever repairs are necessary, including the comnpletion of any construction werk underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt.
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8. That the Mortgagee nay require the maker, co-maker o endonser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay afl sums secured by this mortgage. designating the
Mortgagee as beneficiary thercof, and. upon failure of the Mortgagor to pay the premiums thercfor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments o. principal and interest payable under the
terms of the note secured hereby, he wiil pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessroents, the Mertgagee may at its option, pay said items and charge 2]l advances there-
for to the mortgage debt, These monthly escrow pavmendts will not bear interest ta the mortzagor(s ).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rests, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reats,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mertgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premices, or if the title shall become vested in any cther person in any
manner whatsoever other than by death of the Moertgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. .

10. 1t is agreed that the Mortgagoer shall held and enjoy the premises above conveyed until there is a defanlt
urder this mortgage or in the note secured hereby. It is the truc meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditicos, and covenants of this mcrtgage, and of the note secured hereby,
that thien this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. H there is a
default in any of the terms, conditions or covenants of this mortgace, or of the nicte secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mertzagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mortgage. or should the Mortgagee Lecome a parly to any suit invelving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pat thereof be placed in the hands of an
attorney at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demindd, at the option of the
Mertgagee, as a part of the debt secured thereby, arnd mry be recovered and collected Lereunder,
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